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LOCAL INVCSTMSNT SECURITIES.
'A reocrted b J. L Hoel A Co.

BAX.OCKS
I Bid i Aateel

liank-r- Truat 7T.T ;lM.0SlM.0f
Clumbia Trut 11.01
Deaeret National 262.001 JT0.00
Me.erel Savlnirs . 155.00
Pint Na'lonal Of Ofden 7.10.00
National Banli of Ropubllc.' 2b
National Coppar 162.00 ICO. 00
Seturltx State Bank ... 100.00 110. 00

It ah Stale National 125.00 Ux 00
t "

o Injx A Trus' ... 00 !b.00
Walker Bros Banker .. 233.00 227. 00
'Ion gavlaga A-- Trui . 1X.O0. 202.00

1NT.I STK I A ' ST'iCKB
' Bid AkJ

Amal S4uar om 2.50 2.80
do 8s pfd 62 00 M.00

Rtirtwr oucar jfd. mm ..' 2.00
Co.n Wagon 5- - On 6V00
,i i ipaursnoi HO. 00 330
Independent Coal .451 .10
Morzan Canning ? vfd . . '.CO.OO' 102.50
Mt T Tel ' S 00' 102 00
Peopte't Str I'M and k.m 5.2

Sa pfd II. 00 101.00
Standard ''ool ' .52 5J
l"tnh-ldal:- o Sugar 2.75 2. SO

Utah Fire Clay 4 5 on 5u uO

Ctah Pr A- J,t lt pfd .. 42. 00' ?3.fi0i
7, C M I 110.00 111.50
West Car lie Suifar la.OO1 100.00'
U S Fuel 7s pfd .70 .7C'
Walker Bros Dry Coeds..' 200.00'.

BOKPS
Bid Aaked j

s L Rto-t- ; Ba llll .... s on, o oo
Stend Coal IIM ; : 01

Cta'i Pr. A-- Lt 1st 1944. 14.00 91.00
Ctah Pr L I.t 1st 4s 19:o. W.00
I.' tali Securities 6s 1922 ... 9l.0OJ 10O 00
L'tah-ldah- Sugar 7a 193" 9.00 J

FORCIGN GOVBRMMBMT BOtJDS.
As reiorter liy J A A-- t'o.i

Bid AS'irO-

Argentlne 5a 1945 ?8 79
do 7s 192J UTtJ 19

Belgium 107S 10!s
do 7Sa 1945 lOItt 10SV,

Mraall 1905 65 $

d.. 8s 1941 . HU; 101's
Brltlah os 1927 87 89S
Prov Buenos Aires 6s 1926 92 95
Canadian & i7 97 98

do 6a9 1929 997a 100
do 5- -s 127 ?6V ?74.

Ch'.le gov la 1941 101 104
ipenhagen 4s 1901 ' 7

I.nlli Iftinl. V 14 l'i VMS
li.-p-t of Setnf France 12 14

F"renh r 1945 104 104'.;
4o :s ixi 100J4 loos
di 5s 1929 7iS 80

King 01 lienmark Ss 1!MS. 1V9S 109S
do 6a 1942 98S 98'i

JSVp 4s U1 i large ple- e 74S 75
lo 4s 1911 Cat nail piece TOtt 74'- -I

do 1st lrs 1925 (lrg pn" SP S9V
do 2nJ IVaB-ll- lrg pci SK'j, SSTa
do 2nd 4', iJ2" l!0 pri 7S 88

U K 5,a 1929 l3i 103 '4
do 5H 1M7 9IH." Wi

N'tyarfoundiand 6S 1130.. 10IU 105S
do 3V lHOu-2-- 4 53Vi 56'.,

Sao PfctUo 1134 1024 102ra
do 5a 1945 C "0z
do 8s I9JC (guilder loam 576 Uj

Swedish 15S9 100 100';
Swiss I 14o l'.i ufu

do 6s 1929 10O 100;
Paris-Orlean- s sa isae .... .4 rs
st 61 Qjecne'and 7s 1941. 107S 1M
7uban gov 6s 1929 'largel 9

do 6s 1929 (small II
Sao Paulo 5s 1907-5- 7 14

INDUSTRIAL BONOS
f As reported V.y J. A.Hogle Ik Co.)

' Hia Aak1
Am Mmelt A-- P.ef 5 1947..' 3IUI II
Anglo-Am- n U;l 7', I03S l4
AJiAconda Coppar fa 1929 102s ioti;
Armour A Oo 7 1130 103 ' 10JS
Beth Steel "a i9'5 101Vt 102
Bush Term It pM 91 Sa
Orra a Pa, o s 113 111)4

' uS'al
Injpont 7Ss 1931 104 1041,
Cocdear T A R 8s 1941 117 1174

do 8 1931 94 100 j

Kenn Copper 7e l3o lf2S 102'!!
Kelly Spgfld Tire 8 1131 101 1"!
Morris A-- Co TS IM4 194S
Pac Gas A-- Ele'- - 7e 19i5 ... 101 102
C 3 Rubber :s 193ii. .. 1049 lOt't
Sinclair Con Oil I9v ioi isx-- ,

St Oil of fai 7s 11 106S ' .
Std Oil of N T 7a 193t i0S 107
Swift & Co 7s 19.5 .. ' 101'.
1'nlted rnig Co fa 141 lOCSe
Va Car 5a III 97 17
West Elec 7s 1926 luVs 106
Wesiinghouee 7s 1931 .. Ml "'

RAILROAO BONDS
'Ai reporiel by J A. Hcgls aV C9
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Ucfe T99 A Kan 4a 199$ U

P. A conv 4S 1933 .. 77) 71ran Nat P s EouiO ;i 1936 '6S( 111
C8JI N'or tKu 1445 Ji. lOS-'-

CM St St P conv 4a 1932 64 C,
n.! l n su S', l ::, 114'
tJrand Trunk Pa 4a l&6 4S ; -

do 3a 1962 S8S 61
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fj J. A. HOGLE & CO.
f Investment Securities

B& Salt Lake Ood"-- .
BAr Pocatallo Lot Ange ti

OGDEN
LIVESTOCK. 1

Cattie 2t
Hog- - 391
Cattie Receipt 29, cftotce he.;leer 86 MBS. 64. good eteara U.SOggi, - . 14 ;r.ji io etioica reader

j steer it.ooB oi eltMee coses ni half

"
1 . al" t- - - a

Hugs - Racalpt 19V. cho fat Lna--

175 to 264) !b 19.73: bulk of xa J"
49 73; feeder hoga 81. 60SJ 9 54).

8nep P.e elpie none: choice Lambs
til Mli: wethers 17.000 8 BO: fat
e $3 eotJ(oe: ftedr lamb 8 50tf
9 6e

Arrivals
8 I Peck. Tremntci sr catlle.
ar nuxed cattle and hogsy HL Punklev. Prest n. Ida 1 miaed

car cattle and hcGlob Grain A Muiiag Co High) . Ida..
1 car feeder hogt.

fcaiee and Sd
.r w Them ley, Ujtoo. 7 car feeder

OaUtlf
fllgi ar. Cattle Oo Boowawe e
. ar feeder . attle.

. Jersen. fe;1er. I car
igden Packing A Pros ilot Co., Og- -

den. I CAM cattle
a.

FOREIGN
LIVESTOCK

.

oniCAOO March 17. United States,
Bureau of Mai keta.j Cattle Receipt j

1600; active, k and bulla atead
to strong, other claaaea generuiix atead
'to beef steera early 18.66; bulk 17.25-- J

8.00.
Hnga Receipt S300 fairly active;)

6 o in. lower than xeaterday'.
average. "om- - lights off more: l.p
110. Mi bulk 9.90yin 10; 1 !gs ak f

26c lower: bulk desirable 100 M
pounder j6 760 9.50

aheen Receipts 7000; sloxv. about
eteartx-- ; medium t good handy weight

ole'd lamba 115.25: light flened .snort
Lam'. 113.00; good to choice
BtM - ewe $9.76.

KANSAS CITT. Mo.. March 17 (L'nlt-er- t
Sa: Bureau of Market ' attle

Receipts 1050: beef eleera and k

steady to weak best steer offered $7.f...;
Odd cows II. 8501.50: ir.net lots under
18.00; good heifers 36 504 calvea
h.rc - d 3 lower; bes- grades vealers
IS MI.M; other clasaea alow, steady

Hogs Receipts 1440; mr.-ti- v Bteadx .

best lights shipper $10.08 heavier luc
nlgher: ton fl.W; 9 270 pound
19.90; bulli throwout tow $8 j0; stock
plfa iteadv. up to $9.00.

Srrei fieo-lpt- s not enough to make
.1 ....irke- U.ree load New Mexl-a- -i

lambs $14.60; about steady.

OMAHA. N't. March 17 iCnlted
-- .,(. if Markeu.) Hoga Re- -

celote 5000: fa'rly and
ball '.J to 210 pound $9.b0J
9 70- - tm $9.75: V.ulk 215 to 326 pound
hutchon M.M0I.4O; packlnc grades

.niRecelpta 8750; all classes v

siady. beef steers slow; best here

'snep RMSlDtS 4500 fat lambs strong
to 25c I iprer; 115.21 paid: sheep gener-gll- x

stsM etroa $9.2: feedera un-

changed.

BANK OF ENGLAND
INCREASES DIVIDEND

NEW TORK. March 17. The Bank of

England which has distributed a five
per dividend semiannual! v since
194 has Increased the rate to six per
cent, a telegram to a financial agency
here said od'

The Increaaed dividend was an agree-abl- e

aurprlsc to international bankers.
Even those with Influential London con-

nection seemed to have no Intimation
that such action was Impending.

The largest dlebursem.cn:.. comlnr so
"soon after the reduction of the discount
rate, was accepted here ab proof of
England s steady recover) to normal or
prewar conditions'.

NEW YORK SUGAR.
VEW YoPK. March 17 The earl: raw

sugav market xvas, firmer end price ad-

vanced on ;iot. with April ahlp-ine-

Sc higher
Soot 'u!:ii aic now QOOtOd at 2

Ml r'd freighi. eoual to 4.04c for 'l.

and yVpril at 24c. equal to
4 .11c. Porto RtoOS arc up to 3.98c. There
were ale Of C 040 hags of Cubas about
due 10.000 for second half Aprl'.
and 10 "On Lags of Porto Rlcos March
sbipment.

lta-- . futures were 2 to 5 points
net higher at midday. Influenced by the
advance In th spot market

Prloea for refined sugar were advanced
ten points to the basis of 6.40c for fine
granulated following the higher prices
for raws.

Refined futures were without transac-
tions.

Sugar futures closed firm approxl-ma- '.

'.ile.- :."..t".on tons: Mav 2 65c July
.' S Sept. 2.9Cc; Dec. 3 00r.

FOREIGN EXCHANOE
NFW YORK. March 17 Foreign ex-

change strong.
Orof Britain: Dstnaod $1.38: cables

I CO das bills on hanks $4 33S-
fance: Dnnvand 8.99Sc; cables 9 0c
Itah Demand 5.10c; cables C.lOSc.
Belgium: Demand l.4lC; cables 8 44c
Germany. Demand .35S' . '.aides .35c.
Holland- Demand 37.71c: cables 17 7oc.
Vorwax Demand 17.40c.
Sweden: lenuind II 07i
Iterinark: Demand 21.00c.
Swiss: Dennand 19. 47c.
Spain: Demand 15.60c.
fjrSSf)" riemand 4.45c.

'. Is rid ' inanil .02So
CTzecho-Slovakl- Demand I 75c,
Argentine: Demand .10 00O
Brazil, neinnnd 13. Sf"

Montreal 96

CHICAGO FUTURES.
:illi;ii March 17.

Ooen High Iviw Close
Wheat-M- ax

$ 3r.fi $1.3'JS $1.35 $1.S8S
Jul 1.17 .21 1 161 1 19

Corn
Mav 6" 61 S .62
Jc-'.-- o4', .b5S r.4'i 66S

Oata
Mav .18 .9S .39
Julv 405 .51S 0 .41

Pork-- Ma-

20.00
Lard

May 11.17 11.45 11 10 11.40
Joly 11 35 11.70 11.27 11.12

Rlbt
May 11.10 11.00 10.97 11.00
.lul 10 40

RETAIL FOODS

DROP SLIGHTLY

Average February Decline
Equals Thirty Cents on

Each $100

xx 9 KINGTON, Ma-- h BeUU Ivd
CM' for the areraM famtty In th t'nit
ed State during Fabruary sterxs 0 3 pr
cent leas than thr. were during Jan.iary. acrordlng to the eompailson made1
by the United Statea department of la
00 ' toda Thia drcreaae combined
srlth Othera that bavr (V- .irred mm
February1 1. 1921. rasade the total reduc
tlona for a )ar averagx 71 per n

Of $7 article of food entering into
the average diet, reductions ranged from'
21 per cent during thr ear on granulat-
ed augar down lo 2 per cent on canned
Pas. Increase wer- fn.jrid to hae rwer:
made In tj.e price of seven other arti-
cles Included In tlM gonetfal diet amount-
ing lo s much na 1 79 par cent for on-
ions and per i''ir fresh egga

Wholeaale prices durit-.- Fehruari-- .

hOWSver showed a tndtnry to lnrre,ajie
and tbS we)gV.s) Index tiumrter w M. I.

the dnpartment prepared to Indicate the
general price level was placed at isi

gain of 2 per cent ox er level In Feb -

riary. Tola raaulted from a rapid ad -
xanc- - in cotton. hxat and cattle which
occurred during the fore part of the
month. Since February a year ago. the
bureau entlmate wholeaale prices have
declined t' per cent.

oo

MILL WHEAT STOCKS
ARE UNUSUALLY LOW

WVSHlMVniN, March 17 Stocks of!
I wheat In country mills and elevatorsMarch w?re estimated at 72.564 000

buchela by the United Statee department'
of agriculture This Is the smallestquantity In the record of reports made
to the department for that date during
the last 10 ears with the exception r

March 1. 1918, when the abnormally low-- '
stcoks of 66. uoo. y(' huahele followed th.'small whet crop of 1 7.

Fxporm of wheal from the 1JU crop'
have been heavy and country mills andelevator possess only 9 per cent of thatcrop. This Is the smallest percentage
for these stocks In the same month tn
10 year.". The highest record Is 16 per
cent.

Wei-og- e wheat stocks In countrv mllla
and levator March 1 during the paci
five year were about 91.000.000 bushels
Stock this car were 20 per cent leas,'
than the fic-ea- r average Wheat Blocks
of this el. were a much ns 165.000.00"
bushel In 1916. or 112 per cent more
than the 19J2 figure

OO

GRAIN !

4
Ml. 'AGO. Wftr.--h 17 Moderate nswl

upturns In the price of wheat took placC
here today during the early trading, tile
chief factor being higher quotations atLiverpool. Reports that emphasized the
amallness of Kuropean stocks of bread-- '
stuffs tended also to lift values here
'lYansactlons. however, lacked volume
The opening. Wtlleh ranged from to!
0&C higher with Mav $1.:i3', to 36'iand July $1.17 to 1.17S. Were followed'
by alight additional gains, and thensomething of a reaction

Corn and oats wer.x governed for themost part by the SOtlOD or wheat After'
opening to Sc higher. May 61 to 62c.
the corn market kevt near the Initial
range.

Oafs started Id Sc off. Mav 38
to 3Sc. and held fairly steady.

Provision declined In value wim hogs.
Subsequently in wheal general pur-

chasing Of a decided rise In prices
induced by reports of liberal .export,
l.uslneM. Including some to Germa'ny in:1

.x- gossip about farmers pooling The;
close was unsettled 2 to c net higher.
with May fi 18U to ifac ancj jujv

i r.'S to 1.19
Smallneas of corn receipts together

wiir export sales of corn helped to give
the market a further lift later The
close was firm at Tt to p-- c net ad-
vance and May 62c.

MIXXTCAPALIS. Minn. March 17
Flour unchanged to 25c higher, in car-
load lots, family patent quoted nt $t no
a barrel In cotton iprlfl j

Bran $26.00.

KANSAS CITT. Mo.. Mar. h 7 Close
what Mav $1 26 Julv $1 .12, Sept.
$1 06.

Corn May 36c: July 59c: Septem
ber t2c.

ST. LOl IS Ho March 17 Wlieat
Mav $1 34', . Jul- - $1 15'c-Cor-

Mav eoSeo.c: Julv 63Sc.
Oats May 39c; July 41 Sc.

CHICAGO. March 17 Corn No. 1 66c;
Corn No. 2 yellow COtTSOSc,

Wheat N'o 2 hard $1 33: No 2 dari:
northern $1 36.

Oata No. 2 white 371S40c; No. 3
whito 36.Rya No 2 $1.03.

Parley 5915 00c
Timothy seed 14.0001 on

Clover seed $16 0025. nn
Pork nominal
Tjird 311 20.
Ribs fU.MOM 00

M7 N NE A FO L S Mir.n March 17
Wheat receipts 139 cars, compared with
267 cars a vear ago. cash No north-- I
ern $1.C11.55; May $1.44; Joly
$1.33.

t'orn No. 2 vellow 52l7 62Sc
Oat No 3 white 33934iBarlev 49tT6tc.
Rye No 2 9S9?c
Flax No. 1 12.5302.3$.

OMAHA. Neb- - March 17 Wheat No.
3 iiard 11.2601. 33: No. 2 mixed $1.03
1.12

Corn No. 2 white 52 053c; No. 2'
mixed 50f5Ic.

Oats No. 3 white 34'g35c. No. 4
white 34c.

MONEV MARKET
NLW YORK. March 17. CaJI monex

eaav. hlgli 3 per cent; low J per
lullng rate 3 per cent, (losing bid 3
per cent, offered at 3 per cent; laai
loan I per cent.

Call loans against acceptances 3 per
rent. Time loans easier; 60 rjaya 4'--ni

484 per cent: 90, days 464 per cent;
six months 4iif4 per cenr.

Prime mercantile paper 4'd4 per
cent

LIBERTY BONDS
NFW TORK, March 17 Liberty bond

j closed:
3s 97. 12: flrtt 4s 97.42 bid: second

i 4f. 97. t0. first 4s 97.66: second 4sM third 4S II 76: fourth 4s 97.88;
I Victory 3s 100 n victory 4s 100 7

CASH GRAIN

EXCHANGE HERE

Dealers Organize New Mar
ket Here; Trading Room

Planned

'gden is to have a cash grain ex-- 1

r hange.
This announcement ras made thial

morning by B, R. Alton, manager of
the Globe Grain A Milling eompanx
and chairman of the committee ap- -

pointed at a meeting of the gdenj
gniln dealers held yeaterday at the
Weber club.

Dlscus-ln- g the formstlon of the rush
grain ex. hange this morning Chair- -

man Alton said that all dealing would
be open and above hoard, that the
grain would be sold to the higheex bid-
der and that farmers engaged In rais-
ing grain in the tntermountaln section
ami In Utah could hereafter look upon
Ogden as n place at wtilcii they could
sell thr-i- r grain at th prevailing mar- -
ket price.

Plans are being worked out by the
committee to have a trading room
with a display of sample to facilitate'
the trading In grain among the mem- -

hers.
It ha been decided to duplicate the

system In uao at th Kunsas City. Mo
grain market, the local organlmtlon to
ho run on the same system bu: on a
mailer scale.

At the meeting held yeterda there
nu a gathering of the full member- -

ship of the ogden Grain Exchange and
a meeting la to be called In thu near
future of the full membership to fur-- I
thsyr the organization of the cash grain
exchange. Ii Is to bo u part of the
.gden Grain Exchange.

It la proposed to have it in opera-
tion by the time the 1922 grain crop
Is ripened so that that which la
raised In this section may be market-
ed here.

The commiiiee Is composod of
Chairman Alton. John Taylor, of the
Inland Grain company. Walter Bar-
rett of the Interocean Elevator com-
pany of Salt Lake; O. D. McCoy of the
MoCoy Wilson Grain company of
Pocatello. Idaho, and J. M. Parker of
the Sperrv Flour company.

IDAHO ORE OUTPUT
DECREASES HALF

BOISE. Idaho. March 17 Produc-
tion of ore in Idaho during 1921. wa
cut In half, compared to the 1920
production, according to a report by
fstewart Campbell, state mine Inspect-or- .

Several large producers wero
forced to suspend operations due to
the low price of lead, sine and cop-
per. Producers of silver-lea- ores
w orix able to continue only on account
of the continued high price of silver.

The total value of the lead, silver,
gold, copper, and rlnc mined In Idaho
in 1921 was about $16,564,014.09. a
Uecrea.se In value of $14, 606. 161 from
ihnt of 1920 Shoshone county pro-

duced $14,549,399 83 or approximately
85 per cent of the total for the state.
The other principal counties were
Blaine. Custer. Boise and Imhi nam-
ed In the order of their production po-

sition.
The most significant fact presented

by the county totals Is Blaine coun-
ty's position a the second largest
producer lt Is the first time In more
than 2C years that Blaine county has
gained this distinction. During the
last 16 of those 25 years, with blit one
exception. 1919. it never ranked higher
than third place, generally holding
around sixth

The output of gold in 1921 was val-
ued at $652,938 .'3 compared with
$485,590 in 1920. 'in Increase of $67,-38- 4

This gain in not large, but Is Im-
portant In indicating a return to ROld
mining, as the Increase was not from
the large producers, but from several
new operations

In 1921. the production of silver wa
6, 184,989.73 ounces, and In 1920 lt wan
7.326 794 ounces, a decrease of 1,141,-S0- 4

ounces. The Coeur d'Alene dis- -

11 ill iiuuuivii '.x 111 ' J av 4 xi
cent of the total for the state and as1
a number of large lead-silv- produc-
ers In thin district were Idle the gte.d-e- r

part of the year, the can
be attributed to them. Full credit
must be given to the Plttnian act.
which fixed the price of sliver at $1
an ounce for being directly resnonsible
in keeping a largi- - number of the lead-
ing silver mines of the state In opera-lio- n.

The production of load decreased
from 249,609.976 pounds in 01 to
210.100.1 94 pounds In 1921 with a'
valuo of $9,559,558 85. The value of
the 1921 output based on 930 prices
would have been $16. 80S. 456 015.52. a
difference, or loss, of $7,248,436.67.
caused by the drop in the price of lead,
which averaged 8 cents a pound in
1920 is compared with 4.S6 cents a
pound In 1921

Practically all of the zlnr produced
In Idaho in 1921 was recovered dur-
ing January and February The aver-
age price of this nretal, 5.17 cents a
pound, for these months xvas used In
alulng the total 7.lnr output.

The low price of zinc during 1921
inpclled all the producers to close.

This resulted In a production of 1.818.-31- 3

pounds wlh a total value of $94,-- ,
001.71 as compared with 27.932,326
pounds In 19101 valued at $2,262,318

The output of copper decreased from
2,.".3S,396 pounds !n 1920, vallH
$467,065 to 1 389,1 68 pounds In 1921 '

valued at $172,521 The decrease v..m
principally due to the low prlc of this
metal, which dropped from nn average

- ' pries of 7 40 cents a pound toian average of 12 50 cents a pound In
1921 This decrease and the general
abnormal conditions compelled prac-- 1

tlcally all of the mines to suspend pro-- !
ductlon early In the ear.

00 .

POULTRY MARKET
'HICAGO. March 17 P..ultr- sllvf

loxver: fowls 25c; springs 27c, rni.x. s,
lie.

FOREIGN OAR SILVER
NKW YORK. Marh 17. Foreign bar

Bllver 64 c
Milran dollars 49c. I

METAL MARKET
NEW YORK. March 17 Copper stead filectrolytlc spot and nearby 13c: later 11

to 181,0.
Tin steady: spot and futures $22 N
lion steady and unchanged

steady, sihv. 4 704t4.80c.
Zinc quiet; East St. I.ouls spot 4.70
4.t;.c
Antimcny pot 4 2i".

BUTTER AND EGGS.
CHICAGO. March 37 Butter un-- i

hur.ajed.
Cggs unsettled; receipt 12 i67 rases;

first 13 4922C; ordinary first 20f1c.
miscellaneous

LONDON RATES.
I.t VN DON. March 17 Bar sllrer ::

per ounce.
Money iy rer cent. I 1
Discount rates- Short hills 31, per VHcent; thrvo month bills 8 per cent bbbI

00
Paris has an excess of SOO.OOu sro

men over men, according to latea'
census figures.

ARE LARGE SUGAR IMPORTERS

TRYING TO FOOL THE PUBLIC?

Domestic Producers Refute Argument That
Emergency Tariff Law Adds $162,000,000

Yearly to Sugar Bill of Amer-ica- n

People
H

i Special, i I

NKW TORK. March 17- - Th Sugir,
Producer' conference authorizes this
statemen'

The Mg refiner of Imported ruervr
and lnteraatB closely allied with the n
on'ro) over 50 per cent of the entlr.

production of sugar In Cuba. The.?
interests are carrying on h r id
spread propaganda for a rsduet.cn in
the tariff on Cuban sugar. In sup-
port of the claim that the duty n
this sugar should be reduced thev
make the Assertion that th rut of
duty Imposed by the emergency tariff
lav.-- , which went Into effect on May
38. 1921. and Increased tho ot of
bringing Cuban rugar Into the 1'nlted
State by six-ten- of a cm i

pound, adds 1112.000.000 a year to
the sugar bill of the American peo-
ple.

in I in IN QfJOTI D
To show how this figure Is arrived

at. we quote from a bulletin Issued
by the American Producer of Cu-
ban Sugar ' on January 16. 1922. an 1

distributed throughout the country
This bulletin contains the following
s'at ement

Th tariff of 1 10 a hundred
pounds on Cuban sugar, whh h it Is
.low proposed to make permanent,
means S tax of $112,000,000 annually
on the sugar consumed In the soun-tr- c

Of this $162,000,000 tax.
Is paid to the government ns

duty on Cuban sugar nnd then paid
by th American consumer as a part
of tho price, of the sugar you use In
your coffee or eat In your candy. The
balance, or $72.000.Ou0. Is In KSllt
a more direct tax, which the con-xim-

pay! to the domestic sugar
producor."

This statement mean. If It tnenm
anything, that the cost to tho con-
sumer of all the sugar ho buys
whether that sugar was imported and
paid a duty or was produced duly
free In the 1'nlted States. Is id cents
a pound higher than it would bo If
there were no Import duty, and l

of a cent higher than it
would be if the emergency tariff law
had not been put In force Ust Mav.

SO RAIS1 in pun i

An examination of the records of
the sugar market shows conclusive-
ly that there was no Increase In

of sugar when the emergency
tariff went into effect The last sale
of sugar before the tariff act be-
came law. and the first Bait after It
became law. were both made at e- -

acny enr name price. immediately
thereafter the price declined and the'
general trend of prices continue.
downward until the very end of tne
year, In spite of the strenuous efforts
of the Cuban sugar Importers to pre-
vent this decline. I

The cost and freight price of Cu-
ban sugar (that Is tho price before
paymont of the duly) did decline,
howevor. exactly of a cent
a pound as soon as the emergency
tariff act baosune las The Cubanproducer received th-v- t much less fur
his sugar This ShoWl lonrly enough
who paid the difference In duty. On
this point, however, wo hae the

cif iiw Mil;,- ni.-ri- i an
of Cuban Sugar." who clalmcu

In their bulletin of January 16 that
the Increase in duty was taking mil-
lions out of the pockets of Am.sugar consumers. In anotherbulletin, dated January 23. 1922. one
week after the firs: cine, they maM
the following statement:

B1 I LET i iN IRMlK
"Under this (Emergency Tariff

act the producer In Cuba has been
compelled to absorb this additional
duty uf 60 cents per hundred pounds
The day before this act wn signed by

President Harding. Cuban sugsr
were selling at S 875 cent, snd on fi H
the following day at 3. 275 cant, or U H
a decrease of 40 cent per hundred H
9 ds It is rtltntd thst ths , H
coming Into fore of this act depre- - H

the value of the raw augai H
then m Cuba abou 135. 000. 000.' H

I' requires no very brilliant mini
to understand that If the foreign pro j H
du BrS or Importer of sugar pay th" L H
tariff lt cannot be paid by Amer: H

and vie vera. Evl- -

dently the publicity experts of thesugar Importing interest place a lo- -

stirr.MN on the Intelligence Of th" H
American public. Possibly th two
xjontradlrtnrv bulletins were Intended
for circulation In different quarter

ono to Impress the ordinary cltl- -

zen with the Iniquity of the tariff on
sugar and the otBSI to move congras

08 ths sufferings of th iHgreat corporations that control the l

hulk 'h. uuan sugar crop. H
FOREIGN! u P v. 1

The statement tha' th Increase in
the tariff on Cuban sugar lmpnd rv H
the emergency tariff law has been pafaaal

i... i , i . t ffaaaaaalpm b) mo loreigner importing U BHsugar Into the 1'nlted States ha 'snmade over and over again by the verv iHinterests who are seeking :o abollgn
this tariff. A commercial mission i

sent to Washington from Cuba last iHsummer submitted to congress
through the department of state
brief on the Cuban sugar altuatloi'. M
which contain this statemen! H

iti May 27. 1 921. Cuba was sell- -
Ing her sugar at 3.875 cents a pound.
The emergency tariff act wo signed ij

by President Harding on the night pi iH'he 27th and went into effect on
thereafter Cuban

sugar depreciated to the extent of
40 rent per hundred pound. wh!-i- i I
Is exactly the fllffSTtncs between the
old and the new-- tariff rcn on augar
for Cuba, equivalent to about $2 per

BBBaaai
Testlfvlng before the senate finance

committee on December 19. 1921. i

Edwin F. Atkins, who "ontrols some f
of the largest sugar mills In Cub. M
and who has been a consistent op- - j
penent of tariff protection for Amer:- - )

can grown sugar, said that tho Cu- - f
ban producers had paid 'he i

duty. On the same Occasion, II. A. E
Rublno, representing another big f M
Cuban sugar company cnntroUod by
an American rsflner, said: fSince the enactment of the Ford- - l
ne Enieigen. Tariff Cuban, as well f -- H
as full-dut- y sugars, have sold on a (

price basis equivalent to free-dut- x V

sugars, and at no time has the in- - !

rcased turlff of of a cent
been borne by the American con- - j
sinner. The Increased tariff, there- -
fore ha- - In aM ases been bornS by r
'he I'uban producer." f

l i 'IN II li O' BM IONS
Many other statements to the am- - 1

effect made by the very men who f

are seeking lo have the tariff on su- -

gar reduced or removed could lie j,
quoted, but one or two simple que-- . Y

tions will be sufficient to show the I B8

real motive behind their agitation I
If the tariff on sugar Is paid hy tHthe COnptimsr and does not effect, the I

price paid by the foreign Importer.
why are these great sugar Import I
ing corporations raising such an Out- - I

for the reduction of the tariff I
W ere the) ev-- before known 'o show I
uch solicitude for the consumer? Did f

they make any move to help him In I
1920. when, after home-grow- su- - I
gar teas off the market, the price of I
Cuban raw sugar was pushed up to I
23 rents :i pound and refine. I sugar I
cost the consumer 25 to ,85 cents I
W'e all know the ansivsjr to these I
iuestlons.

DAD CAN'T SHOW HIM NOW I

iM-l- ; I )cmpsi'v "s fatheTf donbltM np Ins dnkci i" ihotf bty? he
lauplit )Lu pr086nf world's cbamploi) how to box. liut there's little
father ean teach son now.

$ALESMAN $AM You Can't Believe All You Sec BY SWAN

T iTrL ) 11' f HEY, m y f KNOW

"
HfxV- L- 1

PLKCt. KrR HL TO
I YOU , V WATtr fAWS fc.G, 31&N llH S CfVKT YOU f2h n V J N0U D,0'T J YOUR UMA00W TftKxL f J J&

' Lsav aat5TAJKfNT V -- r - ho tipping" If D s--


